§ 1629.3 Who must be bonded?

(a) A recipient must supply fidelity bond coverage for all employees, officers, directors, agents,
and volunteers.

(b) If a recipient uses a third party for payroll, billing, or collection services, the recipient must
either supply coverage covering the third party or ensure that the third party has a fidelity bond or
similar insurance coverage.

(c) For recipients with subgrants:

(1) The recipient must extend its fidelity bond coverage to supply identical coverage to the
subrecipient and the subrecipient's directors, officers, employees, agents, and volunteers to the
extent required to comply with this Part; or

(2) The subrecipient must supply proof of its own fidelity bond coverage that meets the
requirements of this Part for the subrecipient's directors, officers, employees, agents, and
volunteers.



